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DEFINITION OF DUTIES 

A summary of roles and responsibilities is as follows: 

Activity Investment 
Advisor 

President Investment 
Committee 

Board of 
Directors 

Investment Policy 
Statement 

Recommend Input & Review 
Approve & 

Recommend 
Approve 

Distribution Policy Input Recommend 
Approve & 

Recommend 
Approve 

Rebalancing Implement Informed Informed -- 
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Investment Advisor 
(Hiring/Firing) 

-- Input 
Approve & 

Recommend 
Informed 

“Liquid” Investment 
Managers 
(Hiring/Firing) 

Implement Informed Informed -- 

“Illiquid” Investment 
Managers  
(Hiring/Firing) 

Recommend Input Approve -- 

Custodian 
(Hiring/Firing) 

Input Approve & 
Implement 

Informed -- 
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1. 

2. 
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OBJECTIVES 
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PERFORMANCE MEASUREMENT 
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GUIDELINES AND RESTRICTIONS 
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